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Saudi Stock Indices 1 

Index 


Close WTD% 

YTD% PE (TTM) 

Saudi (TASI) 

7,045 

1.8 

4.9 

-16.0 

19.7 

Saudi (NOMUC) 

7,145 

-0.8 

0.7 

-0.5 

29.9 

Energy 


5,044 

2.8 

5.8 

-7.3 

22.0 

Materials 

4,289 

1.8 

5.1 

-17.0 

NA 

Capital Goods 

3,412 

0.1 

1.8 

-21.2 

22.7 

Com. & Prof. Svc 

3,570 

0.7 

3.4 

-25.2 

12.5 

Transportation 

3,406 

1.2 

5.0 

-22.5 

16.4 

Cons. Durables & 

Apparel 

3,108 

0.3 

0.2 

-11.4 

NA 

Consumer Services 

3,114 

1.6 

3.7 

-21.3 

30.4 

Media 


7,036 

1.4 

3.1 

-25.2 

21.8 

Retailing 

6,190 

2.4 

7.2 

-19.6 

NA 

Food & Staples Retailing 

8,972 

0.9 

7.3 

35.6 

NA 

Food & Beverages 

4,690 

1.8 

5.4 

7.7 

39.5 

Health Care Equipment 

3,543 

0.1 

1.0 

-5.0 

24.2 

Pharma, Biotech & Life 
Science 

3,536 

0.6 

-1.1 

-1.7 

NA 

Banks 


6,254 

1.9 

5.0 

-22.9 

12.1 

Diversified Financials 

2,836 

0.7 

1.5 

-14.1 

NA 

Insurance 

4,334 

-0.1 

3.2 

-4.0 

41.5 

Telecommunication 

6,417 

1.8 

4.8 

-0.9 

22.5 

Utilities 


3,686 

0.1 

2.5 

-16.2 

NA 

REITs 


3,609 

0.9 

1.9 

-14.0 

19.7 

Real Estate 

2,450 

1.2 

4.1 

-21.8 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 1 

Company 



“/.Change 

Value 

(SAR 







mn) 

Wafrah for Industry and Development Co. 


34.10 

10.0% 

43 

Saudi Fisheries Co. 



21.56 

10.0% 

1 

Arabian Pipes Co. 



13.90 

6.9% 

105 

Samba Financial Group 



22.78 

4.9% 

61 

Jadwa REIT Saudi Fund 



10.68 

4.3% 

6 

Source: Tadawul 

Latest Earnings 1 




QNI 


Q 

Vs. 

Company Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 




mn) 


(SAR) 

sus 

Saudi Investment 19-May 

1Q20 

150.7 

-46% 

0.20 

NA 

Dallah Health 19-May 

1Q20 

19.2 

-45% 

0.26 

NA 

EIC 

19-May 

1Q20 

0.9 

120% 

0.02 

NA 

Al Jouf 

18-May 

1Q20 

6.6 

0% 

0.22 

NA 

SARCO 

18-May 

1Q20 

-1.1 

13% 

-0.07 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of May 20, 2020 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 1.8% higher to 7,045 while NOMUC declined 0.8% to 
7,145 on Tuesday. TASI traded value totaled SAR 5.4bn and averaged 
SAR 4.4bn over the last 30 days. The five most active stocks (by value) 
in TASI accounted for 33.9% of the daily traded value. 

• MSCI Emerging Markets closed 1.4% higher on Tuesday, trading at 
P/E (TTM) of 14.4x vs. 19.7x for TASI. 

• Banks and Materials gained 1.9% and 1.8%, respectively. Telecom 
closed 1.8% higher. Energy (up 2.8%) was the best performing sector. 
Among stocks, Wafrah for Industry and Development Co. (2100/FPCO 
AB), Saudi Fisheries Co. (6050/SFICO AB), and Arabian Pipes Co. 
(2200/APCO AB), led the gainers. 

• The Saudi Investment Bank (1030/SIBC AB) reported a 46.4% Y/Y 
slump in 1Q20 net profit to SAR 150.7mn (USD 40.1 mn). The drop was 
attributed to higher operating expenses, provisions for credit and other 
losses, as well as the expenses of salaries, employees and rent. 
(Source: Argaam) 

• Electrical Industries Co. (1303/EIC AB) reported a net profit after Zakat 
and tax of SAR 848,000 (USD 225,653) for 1Q20, as compared to a 
net loss of SAR 4.16mn (USD 1.1 mn) in the same period last year. The 
performance was driven by higher sales and a decline in financial 
expenses due to lower finance costs. (Source: Argaam) 

• Dallah Healthcare Holding Co. (4004/DALLAH AB) reported a net profit 
after Zakat and tax of SAR 19.2mn (USD 5.1 mn) for 1Q20, down 46% 
Y/Y. The company attributed the performance to higher credit loss 
provision, increase in pre-operating expenses for Dr. Moahemd 
Alfaqeeh Hospital, and lower number of patients due to Ministry of 
Health instructions about proactive application of infection control. 
(Source: Argaam) 

• Jabal Omar Development Co. (4250/JOMAR AB) announced that it has 
decided to suspend rental payment from May to November 2020, 
amounting to SAR 270mn (USD 71.9mn), due to the force majeure 
resulting from COVID-19 pandemic. (Source: Argaam) 

• Samba Financial Group’s (1090/SAMBA AB) CEO announced that the 


performance during 1Q20 is a reflection of the diversified business 
model which would allow the bank to weather the challenges of the 

Coronavirus outbreak. (Source: Argaam) 




Top 5 Losers 1 

Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Dallah Healthcare Holding Co. 

44.80 

-4.1% 

34 

AXA Cooperative Insurance Co. 

27.40 

-3.5% 

19 

Allied Cooperative Insurance Group 

20.50 

-2.4% 

2 

The Mediterranean & Gulf Insurance & 

Reinsurance Co. 

20.18 

-2.3% 

22 

Saudi Industrial Investment Group 

18.74 

-2.2% 

14 


Most Active Stocks by Value (SAR mn) 


Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

The Saudi Arabian Oil Company 

33.35 

3.1% 

793 

Al Rajhi Bank 

56.70 

1.3% 

348 

Saudi Basic Industries Corp. 

82.00 

3.1% 

291 

Dar Alarkan Real Estate Development Co. 

6.86 

-0.4% 

223 

Alinma Bank 

14.78 

1.2% 

191 


Source: Tadawul 
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GCC Stock Indices I 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

1,931 

0.6 

1.9 

-30.2 

7.5 

Abu Dhabi (ADX) 

4,074 

0.3 

0.2 

-19.7 

12.2 

Kuwait (KSE) 

4,813 

0.6 

1.5 

-13.9 

22.8 

Qatar (QE) 

8,802 

0.4 

0.8 

-15.6 

13.9 

Oman (MSM) 

3,394 

-1.0 

-0.8 

-14.8 

8.8 

Bahrain (BSE) 

1,257 

0.2 

1.3 

-21.9 

8.9 

DJMENA Index 

484 

1.2 

3.2 

-20.0 

NA 

Source: Bloomberg, Reuters 


Global stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

2,923 

-1.0 

2.1 

-9.5 

20.2 

US (NASDAQ 100) 

9,185 

-0.5 

1.9 

2.4 

33.5 

UK(FTSE 100) 

6,002 

-0.8 

3.5 

-20.4 

20.8 

Germany (DAX) 

11,075 

0.1 

5.8 

-16.4 

20.9 

France (CAC 40) 

4,458 

-0.9 

4.2 

-25.4 

17.7 

Russia (MICEX) 

2,712 

0.6 

4.5 

-11.0 

7.0 

Japan (Nikkei) 

20,433 

1.5 

2.0 

-13.6 

22.8 

Hong Kong (HSI) 

24,388 

1.9 

2.5 

-13.5 

10.1 

South Korea (KOSPI) 

1,981 

2.2 

2.8 

-9.9 

22.8 

China (SHCOMP) 

2,899 

0.8 

1.0 

-5.0 

14.8 

India (NIFTY) 

8,879 

0.6 

-2.8 

-27.0 

17.7 

Brazil (IBOV) 

80,742 

-0.6 

4.1 

-30.2 

29.5 

Turkey (BIST 100) 

101,983 

0.0 

2.2 

-10.9 

NA 

Egypt (EGX30) 

10,357 

0.8 

0.7 

-25.8 

8.8 

MSCI Emerging Markets 

925 

1.4 

2.7 

-17.0 

14.4 

MSCI World 

2,061 

-0.4 

2.6 

-12.6 

19.8 

Source: Bloomberg, Reuters 


Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

34.7 

-0.5 

6.6 

-47.5 

-51.9 

Natural Gas ($/mmbtu) 

1.8 

2.6 

10.9 

-16.4 

-30.1 

Gold ($/oz) 

1,745 

0.7 

0.1 

15.0 

36.6 

Silver ($/oz) 

17.3 

2.3 

4.4 

-2.8 

19.9 

Platinum ($/oz) 

837 

2.2 

6.0 

-13.4 

2.7 

Copper ($/t) 

5,327 

0.7 

2.8 

-13.4 

-11.3 

Zinc ($/t) 

2,037 

0.4 

3.8 

-10.7 

-25.2 

Lead ($/mt) 

1,638 

1.7 

3.8 

-14.8 

-8.8 

Wheat ($/bu) 

499 

0.4 

-0.3 

-10.7 

-3.2 

Corn ($/bu) 

321 

0.2 

0.6 

-17.2 

-24.1 

Sugar ($/lb) 

10.9 

0.5 

4.5 

-19.2 

-18.2 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.43 

-0.01 


-1.47 

0.00 

Saudi Arabia 

1.17 

-0.02 


-1.06 

0.73 

UAE 

0.86 

-0.40 


-1.35 

0.43 

Kuwait 

1.75 

0.00 


-1.00 

1.32 

Qatar 

1.21 

-0.03 


-1.04 

0.78 

Bahrain 

2.23 

0.05 


-0.43 

1.80 


Source: Reuters 

NOTES :(1) Prices updated as of May 20, 2020(2) WTD: Week to Date; YTD: Year 
to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the red on Tuesday. S&P 500 and NASDAQ 
declined 1.0% and 0.5%, respectively. Dow Jones Industrial closed 
1.6% lower. In Europe, UK decreased 0.8%. Germany closed 0.1% 
higher, while France closed 0.9% lower. 

• Asian markets are trading mixed on Wednesday. China is down 0.5%, 
while Japan is up 1.1%. South Korea is trading 0.3% higher. Hong 
Kong is down 0.1%, while India is up 1.1%, in the morning session. 

• GCC markets ended mostly higher on Tuesday. Dubai and Abu Dhabi 
increased 0.6% and 0.3%, respectively. Kuwait and Qatar closed 0.6% 
and 0.4% higher, respectively. Qman declined 1.0%, while Bahrain 
gained 0.2%. 

• Japan’s change in Industrial Production for March 2020 stood at -3.7 
M/M and -5.2% Y/Y (prior: -0.3% M/M, 5.7% M/M). (Source: Trading 
Economics) 

• The UAE’s Ministry of Foreign Affairs and International Cooperation 
(MoFAIC) and the Federal Authority for Identity and Citizenship (ICA) 
announced that foreign nationals holding valid residence visa can 
return to the UAE starting June 1. (Source: Trade Arabia) 

• The Central Bank of UAE (CBUAE) stated that the total foreign 
currency assets held by the Central Bank increased to AED 371.6bn 
(SAR 379bn) in April, a growth of 1.6% from AED 365.5bn (SAR 373bn) 
during the same month last year. (Source: Trade Arabia) 

• Abu Dhabi Terminals (ADT) announced the delivery of its latest batch 
of ship to shore (STS) cranes as part of its ongoing expansion efforts. 
The five new cranes each with a 73-m reach, 52-m height and a lifting 
capacity of 90 tonnes are integral to ambitious plans that aim to 
increase capacity at KPCT to 5 million TEU (twenty foot-equivalent 
units) by the end of 2020. (Source: Trade Arabia) 

• The International Air Transport Association (lATA) has proposed a 
layered approach to reducing risks and enabling a safe re-start of flying 
amid the Covid-19 crisis. The Roadmap aims to provide the confidence 
that governments will need to enable the re-opening of borders to 
passenger travel; and the confidence that travelers will need to return 
to flying. (Source: Trade Arabia) 

• Dubai Electricity and Water Authority (Dewa) revealed that it discussed 
ways to enhance co-operation with Singaporean authorities besides 
exchanging of the best international practices and expertise, especially 
in clean energy. (Source: Trade Arabia) 

• Utico, the Middle East’s leading full-service utility and the only private 
water and power company in the UAE, announced that it is working 
with financial institutions and banks to raise a benchmark sized Islamic 
bond worth USD 500mn (SAR 1,877.3 mn) and tap the capital 
markets. (Source: Trade Arabia) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended May 15 (prior: -0.7mn barrels) will be 
announced today. (Source: Trading Economics) 

• US jobless claims for the week ended May 16 (prior: 3.0mn; 
consensus: 3.0mn) will be announced tomorrow. (Source: Trading 
Economics) 

• UK Markit/CIPS Manufacturing PMI for May 2020 (prior: 32.6) will be 
announced tomorrow. (Source: Trading Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@ FransiCapital .com .sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: -f 966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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